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Property transactions hit RM217.46bil in 2024,
far exceed initial target - Nga Kor Ming

Malaysia’s real estate transactions in 2024 soared to RM217.46 billion,
surpassing the RMI100 billion target set earlier, according to Housing and
Local Government Minister Nga Kor Ming. This marks a significant rise
from RM179.07 billion in 2022 and RMI196.83 billion in 2023, driven by low
interest rates, positive investor sentiment, and stable economic
prospects.

Nga highlighted growing confidence among local and foreign investors,
reinforcing real estate as a key economic contributor. Speaking at a
Chinese New Year Open House hosted by the Perak Chinese Chamber of
Commerce and Industry, attended by Prime Minister Datuk Seri Anwar
lbrahim, he also revealed that the National Housing Department
approved 195,962 development advertising permit licenses in 2024, with
a total GDV of RM130.55 billion.

With initiatives in Budget 2025, including home loan interest tax relief
and an additional RM10 billion for the Housing Credit Guarantee Scheme,
the property sector is expected to maintain its growth trajectory, offering

further opportunities in 2025. ( > Read More >



https://www.nst.com.my/property/2025/01/1168766/property-transactions-hit-rm21746bil-2024-far-exceed-initial-target-nga-kor

Crescendo sells third parcel to Microsoft
for RM119.8 mil in Johor

- _/

Crescendo Corp Bhd is selling a 22.55-acre land in Pulai, Johor, to
Microsoft for RM119.83 million, marking its third land deal with the tech
giant. Its unit, Panoramic Industrial Development Sdn Bhd, signed a sale

and purchase agreement with Microsoft Payments (M) Sdn Bhd.

The sale values the land at RM122 per sq ft, aligning with previous
transactions in the area. Subject to regulatory approvals, the deal is
expected to be completed by Q2 2027. Microsoft Payments provides data
centre services, reinforcing the data-centre boom in southern Peninsular
Malaysia.

Since November 2023, Crescendo has disposed of seven land parcels,
including RM132.47 million and RM115.88 million sales to Microsoft in
2023, and RM117.02 million to Singapore-based STT GDC Malaysia. These
sales boosted Crescendo’s Q3 FY2024 profit fivefold to RM103 million
from RM18 million a year earlier. Shares closed at RM1.37 on Monday,
with a market cap of RM1.16 billion, having risen 44.2% over the past

year: ( >» Read More >



https://theedgemalaysia.com/node/742613#:~:text=Malaysia-,Crescendo%20sells%20third%20parcel%20to%20Microsoft%20for%20RM119.8%20mil%20in%20Johor,-By%20Izzul%20Ikram
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Citaglobal to buy 1.6-acre land in KL
for RM73 mil ;

r—

Citaglobal Bhd is acquiring a 1.58-acre land at Jalan Tun Razak from
Bank Islam Malaysia Bhd for RM73 million, viewing it as a strategic
investment for long-term value creation.

The energy and construction firm highlighted the land’s prime location,
high visibility, and excellent accessibility, fronting Jalan Tun Razak with
strong connectivity to public transport. It noted the increasing scarcity of
sizeable, well-positioned commercial land in Kuala Lumpur, making the
site a valuable asset. Prominent landmarks nearby include Prince Court
Medical Centre, Hospital Kuala Lumpur, the National Heart Institute, and
the Double Tree by Hilton hotel.

Citaglobal revealed in its bourse filing that the land has been tenanted
by TJM Sdn Bhd since August 2019, though details of the tenancy were
not disclosed. The acquisition reinforces Citaglobal’'s expansion strategy,
leveraging Kuala Lumpur’'s growing commercial appeal. The deal aligns
with its long-term growth plans in the property and infrastructure
sectors.

( >» Read More >



https://www.edgeprop.my/content/1911738/citaglobal-buy-16-acre-land-kl-rm73-mil
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[ Awantec selling Cybe Jaya offlce bmldmg
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AWANBIRU Technology Bhd (Awantec), through its subsidiary Awantec
Systems Sdn Bhd (ASSB), has signed eight sale and purchase agreements
(SPAs) to sell an eight-storey office and retail property in Cyberjaya for
RM25 million.

The property, Block 12, Corporate Park, Star Central @ Cyberjayaq, is being
sold to Puncak Hartanah Intelek Sdn Bhd. Currently, it houses rental
tenants and Awantec’s operations office. Proceeds from the sale will be
used to repay a term loan, support working capital, and cover transaction
costs. The disposal aligns with Awantec’s strategy to rationalize non-core
assets and strengthen its financial position after the termination of the
Sistem Kawalan Imigresen Nasional (SKIN) contract, which initially justified
the purchase.

The sale is expected to save RM3.4 million annually in loan repayments
and related expenses, though Awantec will incur a loss of approximately
RMO.8 million. The transaction is anticipated to be completed within six
months.

( >» Read More >



https://www.edgeprop.my/content/1911741/awantec-selling-cyberjaya-office-building-rm25m
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Compugates to jointly develop Cyberjaya land
into RM1.36 bil GDV project

N _/

Compugates Holdings Bhd (KL:COMPUGT) is partnering with CPG Puncak
Sdn Bhd to develop a mixed-use project on a 14.5-hectare land in
Cyberjaya, with an estimated GDV of RM1.36 billion.

The land, owned by Compugates’ 70%-owned subsidiary Compugates
Development and Mining Sdn Bhd (CDMSB), has a market value of RM134.6
million. Under the JV, CDMSB will receive a minimum landowner’s
entitlement of RM234 million, a 73.85% premium over the market value. The
group expects a pro forma net gain of RM83.3 million upon completion.

The JV, deemed a related party transaction, is currently being reviewed by
MainStreet Advisers for fairness. Compugates aims to shift its focus from
its struggling trading and services segment to property development for
long-term growth. The project is set to begin after obtaining approvals,
expected within six months, and will be completed over 13 years with an
automatic three-year extension. The board chose the JV over an outright
sale to maximize returns.

( >» Read More >



https://www.edgeprop.my/content/1911740/compugates-jointly-develop-cyberjaya-land-rm136-bil-gdv-project

Miclebina Group has launched Santorini@Botani Ipoh (Pangsapuri
Rafflesia), a Santorini-inspired high-rise residential project in Bandar
Botani, [poh, under the Perakku Home Ownership Scheme.

Comprising 1,000 units across four blocks, with sizes from 900 sq ft to 1,959
sq ft, prices start at RM170,520 per unit. Miclebina managing director CM
Ting said the project aims to provide affordable yet modern homes.

Developed with the Perak state government under Projek Rumah Perakku Il
and lll, it targets buyers earning below RM8,000 monthly. Perak Menteri
Besar Datuk Seri Saarani Mohamad officiated the launch, which included
family-friendly activities and a lucky draw for a Perodua Axia.

Offering over 40 lifestyle amenities, such as an infinity pool, gym, BBQ pits,
and an EV charging station, the freehold project is set for completion in
2028.Ting highlighted that Santorini@Botani, part of Miclebina’s RMI billion
GDV portfolio, will redefine modern living in lpoh with affordability and

uality living combined.
. Y J ( >» Read More >



https://theedgemalaysia.com/node/743025#:~:text=Malaysia-,Miclebina%20unveils%20Santorini%2Dinspired%20affordable%20homes%20in%20Ipoh,-By%20theedgemalaysia.com
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