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Malaysian retail group Macrovalue will acquire all Cold Storage and 
Giant supermarkets in Singapore for S$125 million (RM414 million). DFI 
Retail Group, a member of Jardine Matheson, announced on Monday 
that it had agreed to divest its Singapore food business to Macrovalue, 
with completion expected in the second half of 2025.

The deal includes 48 Cold Storage stores under Cold Storage, CS Fresh, 
and Jason’s Deli brands, 41 Giant stores, and two distribution centres. 
Macrovalue, co-owned by Datuk Andrew Lim Tatt Keong and Datuk 
Gary Yap Keng Fatt, previously acquired GCH Retail Group, which 
operates Cold Storage, Giant, and Mercato in Malaysia, from DFI Retail 
in 2023.

DFI Retail said the divestment allows it to focus on expanding its 
Guardian and 7-Eleven businesses. Macrovalue’s Lim stated that 
integrating Singapore operations will enhance efficiencies, optimise 
supply chains, and improve customer experience, leveraging its 
Malaysian operations to strengthen procurement and product 
offerings.

Macrovalue to buy all Cold Storage, Giant 
outlets in Singapore for RM414 mil

Read More

https://theedgemalaysia.com/node/749076#:~:text=Highlight-,Malaysia%27s%20Macrovalue%20to%20acquire%20Cold%20Storage%20and%20Giant%20supermarkets%20in%20Singapore%20for%20RM414%20mil,-By%20Choy%20Nyen


AME Real Estate Investment Trust (AME REIT) has agreed to acquire three 
industrial properties from its sponsor, AME Elite Consortium Bhd, for RM100.8 
million. The properties, located in AME Elite’s industrial parks, include one in i-
Park @ Senai Airport City (RM39.3 million) and two in i-TechValley at 
Southern Industrial Logistic Clusters (RM30.8 million each). These under-
construction properties feature single-storey detached factories with 
mezzanine offices, totaling approximately 296,542 sq ft in lettable area. 

The acquisition is set for phased completion between Q3 2025 and Q1 2026. 
Proceeds from the sale will fund AME Elite’s further development of i-
TechValley and other industrial projects, including land acquisitions and 
joint ventures over the next 36 months. This marks AME Elite’s third industrial 
property sale to AME REIT, following an ongoing RM119.5 million transaction. 

Executive Director and Group CEO Dylan Tan stated that the deal aligns with 
AME Elite’s strategy of unlocking asset value to reinvest in future industrial 
parks. AME REIT’s portfolio now holds 38 assets worth RM732.0 million.

AME REIT to acquire three industrial properties
 from AME Elite for RM100.8 mil

Read More

https://theedgemalaysia.com/node/749105#:~:text=Highlight-,AME%20REIT%20to%20acquire%20three%20industrial%20properties%20from%20AME%20Elite%20for%20RM100.8%20mil,-By%20Myia%20S


ISP Group has signed a Sale and Purchase Agreement to acquire an 
industrial property in Mukim of Plentong, Johor, for RM35.1 million. 
Located within the 600-acre Taman Perindustrian Cemerlang, the 
property offers excellent connectivity via the Ulu Tiram Interchange of 
the Senai-Desaru Expressway and is 20 km from Johor Bahru city center. 

Spanning 5.04 acres of freehold land, the facility includes a single-storey 
detached factory/warehouse with an annexed double-storey office 
building. It has a gross floor area of 123,000 sq ft, comprising 116,542 sq ft 
for production and warehousing and 6,458 sq ft for office use. The site 
features five loading bays, space for ten 40-foot containers, a 2,000-
pallet racking system, and two-layer in-rack sprinklers.

Modern green features include a 351.5kWP solar photovoltaic system 
and smart LED lighting. The RM1.8 million associated cost is included, with 
completion expected in three months. ISP Group has finalized four 
industrial acquisitions totaling RM188.5 million.

ISP Group Acquires Industrial Asset In Johor 
For RM135.1 Million

Read More

https://www.businesstoday.com.my/2025/03/24/isp-group-acquires-industrial-asset-in-johor-for-rm135-1-million/


India’s largest biotechnology firm, Biocon Ltd, is investing an additional 

RM1.1 billion to expand its biopharmaceutical manufacturing facility in 

Johor, increasing its total investment to RM2.7 billion. This expansion at Bio-

XCell, Iskandar Malaysia, will enhance insulin production capacity, 

reinforcing Johor’s status as a regional biotech hub.

State Trade, Investment, and Consumer Affairs Committee chairman Lee 

Ting Han highlighted Biocon’s role in strengthening Johor’s 

biopharmaceutical sector, benefiting healthcare and the economy. Since 

2016, Biocon’s Johor facility—the largest integrated insulin plant in Asia—

has supplied over 87 million insulin cartridges, reducing insulin prices by 

40% in Malaysia.

The expansion will create over 300 additional high-skilled jobs, adding to 

nearly 900 existing positions, with 97% held by Malaysians. Biocon 

collaborates with institutions like UTM and Newcastle University for 

workforce development. Additionally, its CSR efforts focus on healthcare, 

education, and sustainability. Biocon’s continued investment underscores 

foreign confidence in Johor’s economic potential and infrastructure.

Johor to become Asia's biggest insulin hub, 
with Biocon's RM1.1bil investment boost

Read More

https://www.nst.com.my/business/corporate/2025/03/1189849/johor-become-asias-biggest-insulin-hub-biocons-rm11bil-investment


Fintech firm Currenc Group plans to acquire 100 acres in Johor, Malaysia, to 
develop a 500MW hyperscale AI data centre (AIDC), one of Southeast Asia’s 
largest. The development will occur in phases, with Phase 1 (100MW) set for 
completion by the end of 2026.

The AIDC campus will provide co-location and wholesale leasing solutions, 
supporting Currenc’s strategy to accelerate AI adoption in financial 
institutions. The company is in discussions with potential anchor tenants and 
will commence construction on each phase upon securing long-term 
commitments. Founder and executive chair Alex Kong highlighted AI’s 
growing importance, stating that open-source models like DeepSeek and 
Qwen are reducing deployment costs, making AI essential for financial 
industry competitiveness. The new AIDC will offer scalable, high-performance 
infrastructure for AI-driven financial operations.

Johor, located 20km north of Singapore, is emerging as a key data centre 
hub, offering international connectivity and tax incentives. Recently, ST 
Telemedia Global Data Centres began building STT Johor 1 within its data 
centre campus.

Currenc to construct hyperscale AI data 
centre in Johor, Malaysia

Read More

https://finance.yahoo.com/news/currenc-construct-hyperscale-ai-data-163740058.html


Teladan Group Bhd has signed an MoU with Gezhouba Engineering (M) Sdn 
Bhd and Nanyang Sea Silk Road Sdn Bhd for the development of the Golden 
Valley Industrial Hub in Jasin, Melaka. The signing ceremony, held on March 
21, was witnessed by Melaka Chief Minister Datuk Seri Ab Rauf Yusoh.

Under the agreement, Teladan Group will lead government engagement, 
land conversion, and regulatory compliance while securing investment 
opportunities. Gezhouba Engineering will provide technical expertise, and 
Nanyang Sea Silk Road will supply local materials.

Golden Valley Industrial Hub chairman Datuk Wira Gan Tian Loo 
emphasized that the 270-acre hub will boost Melaka’s industrial and 
economic sectors by fostering an ecosystem that enhances 
competitiveness, productivity, and sustainability. Strategically located 
16.6km from the Ayer Keroh Toll Plaza, it offers access to key infrastructure, 
including the North-South Expressway, Melaka International Airport, and 
Tanjung Beruas Port. The hub aims to attract foreign investment, positioning 
Melaka as a key economic and industrial hub.

Teladan Group signs MoU to develop 
Golden Valley Industrial Hub in Melaka

Read More

https://www.businesstoday.com.my/2025/03/21/teladan-to-develop-melakas-golden-valley-industrial-hub-with-gezhouba-and-nanyang/


Hotayi Electronic (M) Sdn Bhd, a Taiwanese electronics manufacturing 
services firm, has launched Phase 3 of its expansion in Batu Kawan, 
Penang, investing RM500 million in a 380,000 sq ft manufacturing facility. 
This expansion is expected to create 1,000 high-skilled jobs, according to 
InvestPenang.

The new facility will integrate advanced automation, AI-driven analytics, 
and IoT-enabled processes, aligning with Malaysia’s New Industrial Master 
Plan 2030, which emphasizes technological advancements and local 
talent development. 

Malaysian Investment Development Authority CEO Datuk Sikh Shamsul 
Ibrahim Sikh Abdul Majid stated that the expansion strengthens the 
industrial ecosystem, enhancing supply chain resilience. Hotayi CEO Datuk 
Goh Guek Eng highlighted that the smart factory technologies will boost 
quality, efficiency, innovation, and sustainability. Founded in 1992, Hotayi 
provides advanced manufacturing solutions for data centres, automotive, 
communications, and consumer products. 

Taiwanese firm Hotayi Electronic launches
 RM500 mil smart factory expansion in Penang

Read More

https://theedgemalaysia.com/node/748798#:~:text=Tech-,Taiwanese%20firm%20Hotayi%20Electronic%20launches%20RM500%20mil%20smart%20factory%20expansion%20in%20Penang,-By%20Myia%20S


Nestlé (Malaysia) Bhd has broken ground on a RM250 million integrated 
logistics hub in Port Klang, set to be operational by Q1 2026. The facility 
will serve as a regional hub for exporting products to over 60 countries 
and importing raw materials, creating over 200 new jobs.

The project aligns with Nestlé’s strategy to enhance supply chain 
efficiency and sustainability while supporting Malaysia’s economy. The 
investment reflects Nestlé Malaysia’s confidence in future growth, with 
expectations of returning to expansion by mid-2025.

CEO Juan Aranols envisions Port Klang as a key export hub for the next 
decade. Nestlé Malaysia is partnering with Malconrep Depot (M) Sdn 
Bhd, though partnership details were not disclosed. Malconrep’s 
managing director Chan Sway Wah highlighted the investment’s role in 
developing smart warehousing and a greener logistics ecosystem.

This milestone project reinforces Malaysia’s position as a logistics hub 
while advancing Nestlé’s long-term supply chain and sustainability 
goals.

Nestlé Malaysia breaks ground for RM250m 
regional logistics hub in Port Klang

Read More

https://theedgemalaysia.com/node/748788#:~:text=Focus-,Nestl%C3%A9%20Malaysia%20breaks%20ground%20for%20RM250m%20regional%20logistics%20hub%20in%20Port%20Klang,-By%20John%20Lai


Nestcon Bhd, through its subsidiary Nestcon Infra Sdn Bhd, has secured a 
RM100 million contract from Alam Casana Sdn Bhd for earthworks over 242 
acres in Mukim Kerling, Hulu Selangor.

The project is part of Phase 1 of the 800-acre Beringin High-Tech Auto Valley, 
anchored by the 200-acre Chery Smart Auto Industrial Park in Lembah 
Beringin. In a bourse filing, Nestcon stated that this is its third contract win in 
2025. Work will commence on April 3, 2025, and is scheduled for completion 
by July 2, 2026.

The development aims to establish an integrated automotive township, 
attracting talent, investment, and innovation while positioning Hulu Selangor 
as a hub for world-class automotive manufacturing and advanced 
technologies.

Nestcon Infra specializes in investment holding, construction, and 
transportation, while Alam Casana is involved in investment holding and real 
estate activities. The contract further strengthens Nestcon’s presence in the 
infrastructure sector.

Nestcon wins RM100 mil earthworks job in 
Beringin High-Tech Auto Valley

Read More

https://theedgemalaysia.com/node/749110#:~:text=Malaysia-,Nestcon%20wins%20RM100%20mil%20earthworks%20job%20in%20Beringin%20High%2DTech%20Auto%20Valley,-By%20Myia%20S


MAGMA Group Bhd has received shareholder approval for acquiring a 2.26-
acre leasehold land in Persiaran Dutamas, Kuala Lumpur, for RM80 million. The 
acquisition will be funded through RM8 million in cash, 120 million new shares 
at 20.24 sen per share, and 47.712 million redeemable non-convertible 
preference shares (RPS) at RM1 each.

The land is earmarked for a hospitality-infused residential development, with 
serviced apartments managed by Magma Hospitality Management Sdn Bhd 
to ensure premium living standards. This expansion aligns with Magma’s 
strategy to tap into growing demand for integrated developments.

Shareholders also approved a RM379.2 million capital reduction to offset 
accumulated losses, strengthening Magma’s financial position without 
affecting equity holdings. Additionally, amendments to the company’s 
constitution were endorsed to facilitate the RPS issuance. Managing Director 
Datuk Sri Thomas Liang Chee Fong stated that these corporate initiatives 
position Magma for long-term growth in the recovering property and tourism 
sectors, with the project set to commence soon alongside potential strategic 
partnerships.

Magma shareholders approve RM80m 
land acquisition

Read More

https://themalaysianreserve.com/2025/03/25/magma-shareholders-approve-rm80m-land-acquisition/


Inta Bina Group Bhd is acquiring a 100% stake in Aliran Restu Sdn Bhd for 
RM5 million, securing development rights to three parcels of land in 
Bandar Glenmarie, Selangor.

In a bourse filing, the group announced that it will fund the acquisition 
from Zikay Properties Sdn Bhd using internally generated funds.

Aliran Restu has been appointed by the Selangor Housing and Property 
Board (LPHS) as the developer for these land parcels. The purchase price 
was agreed upon on a willing-buyer, willing-seller basis, factoring in the 
future earnings potential of the project.

The acquisition, expected to be completed by the end of March, aligns 
with Inta Bina’s strategy to strengthen its presence in property 
development while continuing its core construction activities. The group 
sees this move as a strategic opportunity to expand its project portfolio 
and enhance long-term growth prospects in the construction and 
property development sectors.

Inta Bina buys company with development 
rights in Bandar Glenmarie for RM5m

Read More

https://theedgemalaysia.com/node/748882#:~:text=M%26A-,Inta%20Bina%20buys%20company%20with%20development%20rights%20in%20Bandar%20Glenmarie%20for%20RM5m,-By%20Choy%20Nyen


Laksana Amanbina Sdn Bhd (Laksana) has secured a RM125 million design 
and build infrastructure contract from Penang Development Corp (PDC) for 
Penang Science Park South (PSPS).

PSPS, a 70.4ha industrial hub, aims to attract high-tech investments and 
support research-intensive industries in Penang. The 24-month contract 
covers earthworks, ground treatment, drainage, power substations (PMU 
and PPU), a sewerage treatment plant, and a network pumping station.

With this win, Laksana’s order book now stands at RM283 million. This project 
marks a major milestone, reinforcing its expertise and paving the way for 
future growth and collaboration.

Additionally, Laksana is planning to expand into housing development in 
Malaysia, aligning with its long-term strategy to contribute to the nation’s 
economic and structural growth. This diversification underscores its 
commitment to innovation and excellence in the construction sector.

Laksana Amanbina gets RM125 mil design and build 
infrastructure contract in Penang Science Park South

Read More

https://theedgemalaysia.com/content/advertise/laksana-amanbina-gets-rm125mil-design-and-build-infrastructure-contract-in-penang-science-park-south


Scanwolf Corporation Bhd’s subsidiary, Scanwolf Builder Sdn Bhd, has 
secured a RM42 million contract from Fixus Construction Sdn Bhd for 
sub-structure works on a commercial development in Jalan Ampang, 
Kuala Lumpur.

In a Bursa Malaysia filing on Thursday, Scanwolf said the contract covers 
sub-structure works for two commercial blocks: a 69-storey small office, 
home office (Soho) block with 775 units, and a 78-storey small office, 
virtual office (Sovo) block with 1,440 units. The project also includes a 10-
storey podium with utility spaces, retail units, and parking facilities.

The contract will run for 20 months, commencing March 20, 2025, and is 
set for completion on November 19, 2026. Scanwolf stated that the 
award will not impact its share capital or shareholding structure but is 
expected to contribute positively to earnings and net assets per share 
for the financial year ending June 30, 2025.

Scanwolf Corp unit secures RM42m 
construction contract

Read More

https://theedgemalaysia.com/node/748703#:~:text=Malaysia-,Scanwolf%20Corp%20unit%20secures%20RM42m%20construction%20contract,-By%20Bernama%20/


Lagenda Properties Bhd is acquiring six parcels of freehold land in 
Senawang, Negeri Sembilan, totaling 138.17 acres, for RM60.2 million.

In a Bursa Malaysia filing on Thursday, Lagenda said its subsidiary, Vivafirst 
Sdn Bhd, has signed a sale and purchase agreement with Land & General 
Bhd’s unit, Bright Term Sdn Bhd (BTSB). The acquisition aligns with Lagenda’s 
strategy to expand its landbank and establish a presence in a sixth state, 
targeting the region’s growing demand for affordable housing.

Senawang is emerging as a key industrial and residential hub, with the lands 
surrounded by five industrial parks, including SPD Tech Valley. Lagenda 
plans to fund the purchase through internal funds and bank borrowings.

L&G acquired the lands in 2010 for RM14.13 million, with a capitalized cost of 
RM18.69 million. The RM60.2 million disposal, based on a "willing buyer, willing 
seller" basis, is expected to unlock asset value, improve cash flow, and 
support L&G’s working capital and future developments.

Lagenda Properties acquires freehold land in 
Senawang from Land & General for RM60.2m

Read More

https://theedgemalaysia.com/node/748692#:~:text=Malaysia-,Lagenda%20Properties%20acquires%20freehold%20land%20in%20Senawang%20from%20Land%20%26%20General%20for%20RM60.2m,-By%20Choy%20Nyen


Cyberview Sdn Bhd has strengthened its position in the Cyberjaya City Centre 
development by acquiring full control of CSB Development Sdn Bhd. This move 
grants Cyberview control over 67 acres of freehold land, the largest landbank 
within the development, enabling strategic land utilisation and long-term 
planning.

Physical work on the project could begin next year, with interim developments 
planned around the MRT Cyberjaya City Centre Station to enhance vibrancy 
and attract investors. CSB Development owns six parcels of land valued at 
RM365.5 million.

Malaysian Resources Corp Bhd (MRCB) recently sold its 70% stake in CSB 
Development to Cyberview for RM219.04 million, while acquiring seven parcels 
of land in Cyberjaya and Dengkil from Cyberview for RM287.75 million. 

Initially a joint venture between Cyberview and MRCB, CSB Development was 
set up in 2015 to develop Cyberjaya City Centre’s first phase. Cyberview aims 
to position the area as a global tech and innovation hub, strengthening 
Malaysia’s digital economy.

Cyberview strengthens position, now fully controls 
largest landbank within Cyberjaya City Centre

Read More

https://theedgemalaysia.com/node/749067#:~:text=Malaysia-,Cyberview%20strengthens%20position%2C%20now%20fully%20controls%20largest%20landbank%20within%20Cyberjaya%20City%20Centre,-By%20Jazlin%20Zakri


KL Wellness City has reached 50% completion ahead of schedule, with KL 
International Hospital (KLIH) and Noble Health Care Park set for completion 
by 2Q2026. The milestone was announced at the “Sejahtera Raya Bersama 
KLWC” event, where KL mayor Datuk Seri Maimunah Mohd Sharif highlighted 
the project’s role in positioning KL as a premier global health and wellness 
hub.

KL Wellness City executive director Datuk Seri Vincent Tiew noted that Phase 
1, launched in May 2024, has progressed significantly. KLIH will feature 25 
operating theatres, catering to medical tourism.

The 26.5-acre development also includes Wellness Suites, a 17-storey 
serviced apartment with 512 units ranging from 268 to 368 sq ft. Priced from 
RM366,000, 85% of units have been sold. The wheelchair-friendly design 
aligns with healthcare needs, attracting investors targeting medical tourists.

Tiew estimates rental yields of 6%-7% for investors using units for short-term 
stays, reinforcing KL Wellness City's role in advancing healthcare and 
wellness tourism in Malaysia.

KL Wellness City reaches 50% completion

Read More

https://www.edgeprop.my/content/1912142/kl-wellness-city-reaches-50-completion#:~:text=NEWS-,KL%20Wellness%20City%20reaches%2050%25%20completion,-Tam%20You%20Sheng


MGB Bhd, a subsidiary of LBS Bina Group Bhd, marked a key milestone 
for its Idaman Cahaya 2 project in U12 Shah Alam, Selangor, with a roof 
topping ceremony.

Officiated by MGB group executive chairman Tan Sri Lim Hock San, the 
event celebrated the completion of the building structure phase. Lim 
highlighted the project's swift progress, noting that Idaman Cahaya 2’s 
roof topping was completed just three months after Idaman Cahaya 1.

Rumah Idaman Cahaya is part of the Rumah Idaman MBI initiative, a 
collaboration between MGB and PNSB Construction Sdn Bhd, under 
Menteri Besar Selangor (Incorporated). Idaman Cahaya 2 consists of 
872 units, contributing to the 1,853-unit three-phase development. 
Units range from 1,000 sq ft to 1,022 sq ft, starting at RM250,000. MGB 
employs its industrialised building system (IBS) pre-cast concrete 
panels, reducing construction time by 33% and manual labour by 31%.

With IBS facilities in Nilai and Alam Perdana, MGB has delivered over 
12,000 IBS-built units, with 3,000 more under construction.

MGB tops out Idaman Cahaya 2, completes
 over 12,000 units with IBS precast panels

Read More

https://www.nst.com.my/property/2025/03/1192355/mgb-tops-out-idaman-cahaya-2-completes-over-12000-units-ibs-precast-panels


Pelaburan Hartanah Bhd (PHB) posted a net profit of RM117.2 million for FY2024, 
more than tripling from RM31.7 million in FY2023, marking its strongest 
performance to date.

Revenue reached a record RM464.4 million, up 17%, driven by higher rental 
income, improved occupancy rates, and contributions from newly completed 
assets. Net property income rose 25% to RM275.2 million, reflecting effective 
asset management and cost control. 

Key contributors included Mayang Mall in Kuala Terengganu, which achieved 
over 80% occupancy, and the Maersk LF Logistics Warehouse in Shah Alam. 
Borrowing costs fell 13% to RM38.4 million following a RM1.5 billion sukuk 
issuance.

PHB expects RM4.5 million in annual savings from restructuring its subsidiaries. 
The company plans to expand into healthcare, industrial, and education 
sectors, focusing on new markets in the East Coast, Sabah, and Sarawak.With 
ESG demand rising, PHB aims for 50% portfolio-wide green certification by 
2030, with six buildings already certified.

Pelaburan Hartanah's net profit more than 
triples to RM117m in FY2024

Read More

https://theedgemalaysia.com/node/748701#:~:text=Malaysia-,Pelaburan%20Hartanah%27s%20net%20profit%20more%20than%20triples%20to%20RM117m%20in%20FY2024,-By%20Bernama%20/


Malaysia is poised to strengthen its capital market, local businesses, and 
global competitiveness through a conducive environment for family offices 
and a robust regulatory framework, said the Securities Commission Malaysia 
(SC) in its Annual Report 2024.

The SC highlighted that family offices play a crucial role in reinvesting wealth 
domestically, driving economic growth, fostering innovation, and supporting 
social development through philanthropic initiatives. To harness this potential, 
the government introduced the Single Family Office (SFO) Tax Incentive 
Scheme, offering a zero-rated concessionary tax on eligible investments for 10 
years, with an extension subject to meeting RM30 million in assets under 
management.

Additionally, the Forest City Special Financial Zone (FCSFZ) was established to 
attract foreign family offices and encourage Malaysian families to repatriate 
overseas investments. The economic multiplier effect of this initiative is 
projected between RM3.9 billion and RM10.7 billion, creating skilled employment 
and boosting ancillary services. Between 2023 and 2030, Asia Pacific’s wealth 
transfer is estimated at US$5.8 trillion, presenting significant opportunities for 
Malaysia’s capital markets.

Malaysia poised to strengthen 
capital market with family offices

Read More

https://www.nst.com.my/property/2025/03/1190923/malaysia-poised-strengthen-capital-market-family-offices


Tropicana Corporation Bhd has handed over vacant possession of 
SouthPlace Residences at Tropicana Metropark, Subang Jaya. The 88-acre 
integrated township, inspired by Melbourne’s Yarra River, now has its fourth 
residential development completed.

The fully sold, freehold serviced residences span four acres, with unit sizes 
ranging from 500 to 700 sq ft. Featuring a modern minimalist design and 
large window panels for natural light, the residences overlook the 9.2-acre 
Urban Park. Residents also enjoy direct access to SouthPlace Shoppes, which 
houses tenants like Mercato, Healthlane Family Pharmacy, Anytime Fitness, 
and The General Dining.

Managing director Ixora Ang highlighted the development’s strategic 
location and high construction quality, achieving an 85% Qlassic score.

The project offers seamless connectivity via major highways, including the 
Federal Highway, NKVE, LDP, and NPE. Nearby amenities include Subang Jaya 
Medical Centre, Empire Shopping Gallery, and international schools such as 
Sri KDU and Fairview, enhancing the convenience and appeal of the 
development.

Tropicana completes SouthPlace Residences, 
delivers vacant possession

Read More

https://theedgemalaysia.com/node/748652#:~:text=Malaysia-,Tropicana%20completes%20SouthPlace%20Residences%2C%20delivers%20vacant%20possession,-By%20theedgemalaysia.com


IOI Properties Group Bhd has unveiled Bangi Fresco, its latest 
commercial development at the 360-acre Bandar Puteri Bangi 
township in Bangi, Selangor. Spanning 12.3 acres, Bangi Fresco will offer 
100,000 sq ft of retail space, including 24 shops, five waterfront F&B 
outlets, four drive-throughs, a 19,000 sq ft grocery store, alfresco dining 
spaces, a 10,000 sq ft event hall and sports centre, and 350 parking 
bays.

Located beside IOI Galleria @ Bandar Puteri Bangi, the project is set for 
completion in Q3 2026. IOI Properties COO Teh Chin Guan envisions 
Bangi Fresco as a community hub for lifestyle, social, and fitness 
activities. The retail hub will be owned and managed by IOI Properties, 
targeting an upmarket grocer, a lifestyle gym, and event space 
operator as key tenants.

With 160 acres of Bandar Puteri Bangi developed, IOI Properties plans 
another retail project along Laman Puteri 2. The township is accessible 
via major highways, including SKVE and LEKAS.

IOI Properties unveils Bangi Fresco retail 
hub at Bandar Puteri Bangi in Selangor

Read More

https://theedgemalaysia.com/node/748592#:~:text=Economy-,IOI%20Properties%20unveils%20Bangi%20Fresco%20retail%20hub%20at%20Bandar%20Puteri%20Bangi%20in%20Selangor,-By%20Priya%20Devan


Bonia Corporation Bhd is increasing its stakes in a property investment 
subsidiary and a seafood restaurant associate for RM13.16 million.

The company will acquire an additional 25% stake in Casa Bologna Sdn 
Bhd for RM5.66 million, raising its ownership to 90%. Casa Bologna owns 
two prime land plots in Bukit Bintang, and Bonia sees this acquisition as an 
opportunity for higher capital appreciation and rental income.

Additionally, Bonia plans to acquire a 60% stake in One Seafood F&B Sdn 
Bhd for RM7.5 million, bringing its total ownership to 90%. The remaining 
10% will be held by Marcus Lee Andrew. The move aims to enhance control, 
financial consolidation, and capitalize on increasing activity in Bukit 
Bintang to boost restaurant traffic and business.

One Seafood also owns a 10% stake in Casa Bologna. Both acquisitions will 
be funded internally and are expected to be completed by the third 
quarter of 2025, Bonia said in a Bursa Malaysia filing.

Bonia to raise stakes in property investment 
subsidiary, restaurant associate

Read More

https://theedgemalaysia.com/node/748801#:~:text=Malaysia-,Bonia%20to%20raise%20stakes%20in%20property%20investment%20subsidiary%2C%20restaurant%20associate%20for%20combined%20RM13m,-By%20John%20Lai


Labuan’s Phase 1 Waterfront development is set to drive economic growth and 
boost tourism, said Universiti Malaysia Sabah’s Assoc Prof Dr Romzi Ationg. The 
RM38 million project at Victoria Harbour Beach, the former wet market site, will 
create economic opportunities for local entrepreneurs and new tourism 
products.

Dr Romzi emphasized that the project complements ongoing infrastructure 
efforts, including government initiatives to expedite ferry service resumption. 
Minister in the Prime Minister’s Department (Federal Territories) Dr Zaliha 
Mustafa highlighted the development’s potential to transform Labuan’s 
economy and visited the site on March 15.

The waterfront will feature recreational spaces, gastronomy experiences, 
public event venues, a food bazaar, sea sports, water cruises, aesthetic 
lighting, water taxi services, and parking. It aligns with the CHASE City vision 
under the Labuan Local Plan 2040 and the Labuan Development Blueprint 
2030. Funded under the 13th Malaysia Plan, the project involves multiple 
government agencies and private entities. Key attractions include a Labuan 
flea market, night trails, stargazing areas, restaurants, and bistros.

Waterfront development to transform 
Labuan economy

Read More

https://www.dailyexpress.com.my/news/254835/waterfront-development-to-transform-labuan-economy/
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