/ E.R 1 N
PROPERT.IES

CORPORATE VALUERS

:

x‘...: 3

fzazses

m " :
m )
e .

U TNTR T HHHU TR
LIRS SURTELE AR AR R T LA RS RAE

.‘00000.".
Y YT LA

Tzl

' P8 A ANAAITEE
.4444.31104041

Caitiaien

T Rt 152 1 i LA T AR o N —
e F kL ﬂh L
on-----f;ﬂd‘rsr> '

PENANG

MARKET OVERVIEW
Q2 2022




KEY HIGHLIGHTS

Penang recorded a slight decrease in total volume and
value of transactions in Q1 2022 with 5,228 transactions
worth RM2,817.20 million compared to 5,546
transactions amounting to RM3,221 million in Q4 2021

The Penang property market remained active with strong
demand in the industrial sector. The reopening of
international borders and the transition to the endemic
phase will boost the hotel and leisure sectors

Penang secured RM6.3  billon of approved
manufacturing investments in Q1 2022, paving the way
for it to be among the country's top contributors in terms
of total investment inflow this year

IHG Hotels & Resorts has signed a deal to reposition the
former Penang Mutiara Beach Resort at Teluk Bahang
into InterContinental Penang Resort. Refurbishment
works are expected to complete in 2025

lkano Centres unveiled Klippa, a new retail destination
and mixed-used development in Batu Kawan. It will offer
an integrated shopping mall covering 1.6 million square
feet of gross leasable area (GLA) with 300 brands in
Phase 2
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TF-AMD Microelectronis Sdn Bhd is expanding its
manufacturing facility spanning 1.5 million square feet
and occupying approximately 14 acres in Batu Kawan
Industrial Park which is expected to complete in 2023

Mitsui Fudosan Co Ltd and joint venture partner
Malaysia Airports Holdings Bhd have proposed to
develop a new Mitsui Outlet in Bayan Lepas located near
Penang International Airport

Smith+Nephew, a global medical technology company
unveiled its new high technology manufacturing facility

of 250,000 square feet, worth more than USD100
million in Batu Kawan Industrial Park

DHL Express has relocated its Prai Service Centre to a
larger facility at Batu Kawan comprising 2,386 square
metres of warehousing and office space which will
iImprove shipment processing capacity by 170%

Travel + Leisure, a resource for travel tips, hotels, trip
ideas, flight sales and city guides, has listed Penang as

8th in its Asia’s Best Awards 2022 - Top 10 Islands in
Southeast Asia, with Langkawi in 5th position




MAJOR PROPERTY DEVELOPMENTS TR

CORPORATE VALUERS

The Meg @ Andaman
 Launched in January 2022 2025
« Two towers of 35-storey serviced apartments comprises 1,020 units
« Take-up rate of 80% for block A of the project
Seri Tanjung Pinang ST e _ _
Phase 2 « 131 acres reclamation land off the Gurney Drive foreshore
(E&O Berhad) » Priority One (Phase 1) facilities comprise children’s play area, skate park, viewing deck Phase 1 — End 2022
(south vantage point), promenade for pedestrians, retail areas and recreation park,
open car park space and water body (south) reclamation area.
* Priority Two (Phase 2) comprise a retail area, convenience stores, viewing deck Phase 2 — Early 2025
(north), multi-storey car park, open car park, water garden, jetty for water taxis, man-
made beach and broadwalk, refuse centre, water body (north) and many more

First Phase
- A mall with a 680,000 square feet net lettable area, the Penang Waterfront Convention = Phase 1 — 2024
Centre, a four-star hotel with 500 rooms, office space with NLA of 204,400 square feet

The Light City

(1IJM Land Berhad) Gelugor and the Mezzo residential condominiums with 456 units

Second Phase

* A 300,000 square feet mall expansion, a five-star hotel with 250 rooms, offices and the N/A
Essence residential condominiums with 315 units
Penang International First Phase
J : : « Muze @ PICC comprising two 58-storey towers featuring 846 residential units with 2026
Commercial City .
(PICC) 10-level car park podium

Second & Third Phase N/A

(Hunza Group)

* Proposed apartments, offices, a hotel and a mall



MAJOR PROPERTY DEVELOPMENTS TR
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 Redevelopment of the old Sunshine Farlim site into a new commercial complex with
business hotel and serviced residence

« 3.7 million square feet of gross area comprising Sunshine Residence, a 3 blocks of 38-

Bandar Baru storey buildings with 270 units serviced apartments, 44 units of small home offices
Alir Itam (Sohos), a hypermarket, 300 retail outlets, a medical specialist centre, a 320-room
business class hotel and cineplexes

* A 9-storey retail podium includes 2 basement levels with a total of 3,500 parking bays
and a wellness centre

Sunshine Central

(Crimson Omega
Sdn. Bhd.)

2023

* Proposed retail destination and mixed-use development in Batu Kawan

SEIERCENERE »  Features a unique retall experience with an integrated shopping centre spanning 1.6 N/A
million square feet of Gross Leasable Area (GLA) and houses over 300 brands

Klippa Phase 2
(Ikano Group)

Straits City

(The Straits * Proposed integrated mix of residential, retail, hotel and commercial components

« Phase 1 include 23-storey 4-star hotel and a retail area with NLA of approximately = Phase 1 — 2023
Trading Company . . . .
Butterworth 41,823 square feet. The hotel comprising 343 rooms, a retail podium and meetings,
Limited & Malaysia . . .. o
Incentives, conferences and exhibition facilities

Smelting . . . . . . .
Corporation Bhd « Future phases will comprise retail, commercial and residential buildings

* Proposed integrated development located in Paya Terubong

 Development components include a shopping mall, a medical centre, serviced
apartments, offices and education hub N/A

 Link bridges connects all the mixed components
» Construction has not commenced

Sunway Valley City Paya
(Sunway Berhad) Terubong




MAJOR INFRASTRUCTURE DEVELOPMENTS TR

CORPORATE VALUERS

Expected

Description Current Status .
Completion

22-km LRT line connecting George Town with the Bayan Lepas
Free Industrial Zone and the Penang International Airport at the Pending Approval 2024
south-eastern part of Penang Island

Bayan Lepas Light Rail
Transit (LRT)

Penang Undersea 6.5-km long undersea tunnel between Gurney Drive, George Town

Tunnel and Bagan Ajam, Butterworth Pending approval 2025

Proposed land reclamation project comprising three islands
Penang South Islands covering an area of 1,821 ha planned for mixed development of Pending approval N/A
with residential, commercial and industrial components

Penang Outer Ring 17-km expressway with connectivity from Tanjung Tokong to .

Road (PORR) Gelugor Pending approval N/A

2-km route that connects to the George Town UNESCO World
George Town Tram Heritage Site, commencing from Lebuh Carnarvon near the Pending approval N/A
System proposed Komtar LRT station, traversing Lebuh Chulia and J app
Pengkalan Weld and linking to the Swettenham Pier
Permatang Tinggl-Batu 14-km BRT line which connects Permatang Tinggi to Batu Kawan

Kawan Bus Rapid J 1YY ’ Pending approval N/A

ending at Bandar Cassia Industrial Park

Transit (BRT)
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PURPOSE-BUILT OFFICE BUILDINGS — MARKET OVERVIEW PROPERT.IES
14,000,000.00 86.0%
EXISTING SUPPLY GEORGE TOWN RENTAL
Q2 2022 12,000,000.00 84.0%
TOTAL OF 216 BUILDINGS | & 1000000000 1 & B20% AVERAGE RENTAL
127 IN GEORGETOWN S 800000000 | B&Z% 80.0% & 2020
11.70 MILLION SQ FT | & 6,000,000.00 78.0% T
2 o § RM3.00 psf
155 PRIVATELY-OWNED ai 4,000,000.00 76.0% g

110 IN GEORGETOWN 2,000,000.00
8.56 MILLION SQ FT

74.0% 2021
72.0%

2017 2018 2019 2020 2021 Q1 2022

80.90% OCCUPANCY

B Occupied Space MAvailable Space -e=Occupancy Rate

INCOMING SUPPLY NEW COMPLETION & NET ABSORPTION
Q2 2022

Source: NAPIC

PRIME RENTAL OF SELECTED
PURPOSE-BUILT OFFICE BUILDINGS

Year New Completions (sf) Net Absorption (sf)
3 BUILDINGS 2017 94,367 89,460 GEORGE TOWN
2018 105,002 303,923
0.61 MILLION SQ FT 2019 1,270 -905,474
@ GEORGE TOWN 2021 75,649 155,999
Average Annual Net Absorption (sf) -25,332
Source: NAPIC Source: ZPCV Research
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Aspen Vision Ciy, Batu Kawah Gelugor, eérge Town

Vittoria Financial Centre VOS Lifestyle Suites The Light City
NLA: 200,000 sf NLA: 90,000 sf NLA: Phasel - 204,400 sf
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Northam Road, George Town - Bayan Lepas
Runnymede Bay Penang International City Centre

12-storey office suites 44-storey office tower
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SHOPPING COMPLEXES - MARKET OVERVIEW PROPERT.IES
CORPORATE VALUERS
EXISTING SUPPLY 25,000,000 74.0% PENANG PRIME RENTAL
Q2 2022 73.5%
— 20,000,000 73.0%
o 15,000,000 - 9
19.64 MILLION SQ FT % = o T RMPSE)
- 10,000,000 5% g
2 ,000, -
INCOMING SUPPLY - 71.2%|| 0% g
Q2 2022 5,000,000 70.9% 0o RM8.00 — RM 23.00 psf
70.0%
4 BUILDINGS 0 69.5%
2 IN GEORGE TOWN 2017 2018 2019 2020 2021 Q12022
BOccupied Space MAvailable Space -e=Occupancy Rate
2.40 MILLION SQ FT

UPPER FLOORS
i NEW COMPLETIONS & NET ABSORPTION (RM PSF)

Year New Completions(sf Net Absorption (sf

OCCUPANCY RATE P (st) ption (sf)
2017 678,136 780,957

RM4.00 — RM 12.00 psf
PENANG GEORGE TOWN 2018 27,997 114,053 .
2019 808,864 708,606
2020 154,591 -63,447
2021 351,904 -124,970
Average Annual Net Absorption (sf) 283,040
Source: NAPIC & ZPCV Research

Source: NAPIC



NEW COMPLETIONS & UPCOMING SHOPPING COMPLEXES

Gurney Drive, George Town berang Jaya

Gurney Walk Sunway Carnival Mall GEM Megamall
NLA: 54,000 sf NLA: 500,000 sf (NLA expansion) NLA: 1.2 million sf
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b Gelugor, George Town g = o
The Light Mall Paya Terubong IKEA,

NLA: 680k & 300k sf Sunway Valley City Mall

(Phases 1 & 2)

NLA: 1 million sf

NLA:
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2V 2023

AlIr [tam

Sunshine Mall
NLA: 900,000 sf

Proposed 4

Batu Kawan

Klippa Shopping Centre (PH 2)

1.6 million sf




PENANG
HOTEL SECTOR
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HOTELS - MARKET OVERVIEW SO ST ERLES VALOS IS

EXISTING SUPPLY HOTEL ROOMS BY STAR RATING AVERAGE OCCUPANCY
Q2 2022 RATES

22,496 ROOMS

| 5-Star 2021 Q1 2022
o) CITY HOTELS 31.63% .
m 3-Star
RESORT AND 2-Star
OTHER HOTELS e 28.53% = 1-Star
INCOMING SUPPLY o3 " Others
02 2022

Source: NAPIC

27 BUILDINGS

Source: Tourism Malaysia

AVERAGE DAILY RATES
5,915 ROOMS
2021 Q1 2022 2020 2021
PLANNED SUPPLY 1.32 MILLION 618,989
22 2022 DOMESTIC FOREIGN DOMESTIC FOREIGN
19 BUILDINGS 1,309,198 11,190 605,618 13 371

2 461 ROOMS 0.870 .

Source: NAPIC Source: Tourism Malaysia Source: Malaysia Association of Hotel



MAJOR TRANSACTIONS R
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y Hilton Lot 4664, Jalan Tanjung Bungah

DO_L]BIeTreé . _
Lot 423, Jalan Low Yat (Miami Beach) (Tanjung Tokong)
4-star | 318 rooms

4-star | 350 rooms

RM75,000,000 | RM235,849 per room

RM85,500,000 | RM242,857 per room
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Courtyard by Marriott Penang
No. of Rooms: 186

No. of Rooms:

250

Teluk Bahang
Batu Kawan-
The Upper House Hotel
No. of Rooms: 250
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George Town
The Gallivant Hotel
No. of Rooms: 49
George Town
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UPCOMING COMPLETIONS
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Amari Penang
No. of Rooms: 453
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Crowne Plaza Penang
No. of Rooms: 343
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The Light City Hotel
No. of Rooms: 500
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Le Méridien Penang Airport

No. of Rooms: 200

Gelugor, George Town
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MAJOR INDUSTRIAL SCHEMES IN PENANG TR

CORPORATE VALUERS

Prai Industrial
Estate

Bukit Tengah
Industrial Park

Bukit Minyak
Industrial Area

Bayan Lepas
Free Industrial Zone

Batu Kawan y o oL
Industrial Park




PENANG INDUSTRIAL PARKS SRR

CORPORATE VALUERS

Batu Kawan Industrial Park Leasehold for 45 to 60 years RM50 - RM55

Valdor Industrial Area Freehold RM45 — RM65

Bukit Minyak Industrial Park Freehold RM45 - RM55
Bukit Tengah Industrial Park Freehold RM45 - RM55

Prai Indusrial Estate Leasehold for 30 to 60 years RM50 — RM70

Bayan Lepas Free Industrial Zone Leasehold for 25 to 35 years RM100-RM120

Note: Average prices are in respect of industrial land with sizes from 1 to 5 acres



/. E.R I N
PROPERT.IES

CORPORATE VALUERS

TRANSACTIONS OF INDUSTRIAL LANDS IN BATU KAWAN

Property

Date of
Transaction

Land Area / Tenure Sale Consideration Ar(lgls)gls

: 12,7 f -
PT 6050, Bandar Cassia, i 4 070;%(:8/ Penang Micr-{)l;g\(l:\t/lrgnics
CNERERRE (Uil 30 November 2021 1 h. d 48 RM33,698,604.00 RM55.00 Development (Penang)
Batu Kawan casenold 28 years Corporation J
unexpired Sdn Bhd
Industrial Land known as 51226(,)%4;)Cs/f Penang UWC Industrial
Plot 1 (d) in Kawasan 8 November 2021 . h. d 48 RM28,960,000.00 RM55.00 Development Sdn Bhd
Perindustrian Batu Kawan casenoid #c years Corporation
unexpired
Industrial Land known as 5114{3%)6:;7 Penang Pentamaster
Plot 1 (b) in Kawasan 3 November 2021 . h. d 48 RM28,279,304.35 RM55.00 Development Corporation
Perindustrian Batu Kawan casenold &3 years Corporation Berhad
unexpired
Industrial Land known as E)l(i4é22:CS’/f Penang Greatech
Plot 1 (c) iIn Kawasan 3 November 2021 . h. d 48 RM27,732,343.10 RM55.00 Development Integration (M)
Perindustrian Batu Kawan casenold =c years Corporation Sdn Bhd
unexpired
Industrial Land In 87,120 sf Penang OES Mechatronic
SCEEETI NI a[e [V ig-Toll 15 September 2021 2 ac/ RM87,120.00 RM55.00 Development
. Sdn Bhd
Batu Kawan Lease for 60 years Corporation
Industrial Land marked as 305,356 sf Penang Greatech
Sl MRV =N N CWEEEN I 10 September 2021 7.01 ac/ RM16,800,000.00 RM55.02 Development Integration (M)
Perindustrian Batu Kawan Lease for 60 years Corporation Sdn Bhd




TRANSACTIONS OF INDUSTRIAL LANDS

Property

Date of
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CORPORATE VALUERS

Lot 472, Kawasan
Perindustrian Valdor,
Simpang Ampat

Lot 5575 & 5577, Taman
Industri Bukit Panchor

PT 4606 (P/L 4161),
Off Jalan Baru Peral,
Seberang Peral Tengah

Lot 368, Kawasan
Perindustrian Valdor,
Simpang Ampat

Lot 367 & 370, Kawasan
Perusahaan Valdor,
Simpang Ampat

Lot 6838, Kawasan
Perindustrian Bukit Minyak,
Simpang Ampat

Transaction

/7 January 2022

7 December
2021

11 November
2021

O November
2021

8 November
2021

19 April 2021

317,099 sf
7.28 ac/
Freehold

67,227 sf
1.54 ac/
Freehold

165,214 sf
3.79 ac/
Leasehold 91 years
unexpired

157,800 sf
3.62 ac/
Freehold

609,609 sf
14 ac /
Freehold

129,253 sf
2.97 ac/
Freehold

RM21,404,203

RM5,272,330

RM11,564,986

RM10,257,030

RM24,993,970

RM6,000,000

RM67.50

RM72.00

RM70.00

RM65.00

RM41.00

RM46.42

La_?sn'ﬁia/ Sale Consideration| Analysis (Psf)

Silitech Technology
Corporation
Sdn Bhd

Teamhope
Sdn Bhd

Hutfad Piping &

Engineering (PG) Gool Brothers

Properties Sdn Bhd

Sdn Bhd
Petro-pipe . . .
Industries (M) Thlrug%tngquzﬂners
Sdn Bhd
Wah Dor Farming De\glcc))mr?]ent
Sdn Bhd Sn Bhe
Central Venture Tejun Ehsan
(M) Sdn Bhd Sdn Bhd
Tanjung Express MEP Enviro
Technolo
(M) Sdn Bhd i Bhdgy
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TRANSACTIONS OF DETACHED FACTORIES

: Date of Land Area / Transaction
“ropery pe Built-up Area

Three Units of Single-

storey Detached Kawasan _ . MTrustee
Warehouses and A Perusahaan 7 June 2022 E ‘2422%? 2]; RM77,300,000 Freehold Dygzﬂaéidspl Berhad
Double-storey Office Valdor ' ! (Axis REIT)
Annex
Two Units of Double- .

. _ Leasehold Pensia HZ Green
storey Detached Bukit 'I_'engah 9 May 2022 L'_ 133,139 sf RM15,000,000 32 years Electronic Pulp
Warehouses cum Industrial Park B: 112,050 sf .

) unexpired Sdn Bhd Sdn Bhd
Office
Double-storey _ Leasehold SRM
Detached Factory cum Bayan_ Lepas 16 March 2022 L'_ 87,360 sf RM38,000,000 48 years Elsoft Research Integration (M)
: Industrial Park B: 23,718 sf . Berhad
Office unexpired Sdn Bhd
A Single-storey . . _ Leasehold Tashin
Factory and Four- Prai Industrial 23 April 2021 L'_ 456,135 s RM43,500,000 31 years CSC Steel Hardware
: Estate Phase IV B: 318,461 sf . Sdn Bhd
storey Office and unexpired Sdn Bhd
A Manufacturing Kawasan _ Eonmetall
el AT ST EEIfE(g[o 8 Perindustrian 5 January 2021 L'_ 676,905 st RM58,800,000 Freehold Industries Power Portal
: B: 441,664 sf Sdn Bhd
Machinery Valdor Sdn Bhd
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TRANSACTIONS OF BROADACRE DEVELOPMENT LANDS

Property

Date of

Transaction

Land Area /
Tenure

Sale
Consideration

Analysis (Psf)
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Vendor Purchaser

17 parcels of land
situated in Mukim 3 &
6, Daerah Seberang
Perai Utara, Pulau
Pinang

Lot 248, 249 & 4358,
Mukim 12, Daerah
Seberang Perai Utara,
Pulau Pinang

27 January 2022

5 April 2021

36,344,605 sf
834.36 ac /
Freehold

14,949,896 sf
343.20 ac/
Freehold

RM475,359,056

RM246,671,568.00

RM13.08

RM16.50

Aspen Bell Avenue Ideal United Bintang

Sdn Bhd International Berhad
sunrich Scientex Quatari Sdn

Conque_st S_dn Bhd & Bhd & Scientex
Titanium

Greenview Sdn Bhd  (>rudal) Sdn Bhd



/. E.R 1 N

TRANSACTIONS OF BROADACRE DEVELOPMENT LANDS PROPERT.IES

**KAMPUNG
LAHAR TIANG

Pangkalan:Udara +
Wilayah Utara’Jabatan=sy

1)\ v, lnstltut lLatihain
4 Kepala Batas

o T
- N BANDAR PUTRA

BERTAM * : . ' '-
A a‘ | = 5123

sl
Sekolah'Kebangsaan #
Pinang: Tunggal, Pulau::
\ )

|

v
4

KAMPUNG
PERMATANG
LANGSAT

KAMPUNG
@ \SIAM
:

KAMPUNG . ¥
TAMBANG. Sl

KAMPUNG
PADANG BEKA

KAMPUNG
BAHARU

-’ . Bentam Cottage Eenang
"Z{T 'r_ 'ﬂ 7

ool o

® Mekarsari Show Village
| L "_ﬁm - '

KAMPUNG

KUBANG L
MENERONG

Kubang

Menerong 0 \

|

Property Type
Description

Location

Land Area
Tenure

SPA Date
Consideration
Analysis
Vendor

Purchaser

Remarks

CORPORATE VALUERS

. Development land intended for industrial use
. 17 parcels of land situated in Mukim 3 & 6,

Daerah Seberang Utara, Pulau Pinang

. Situated iIn Kampung Tambang, Kepala Batas

: 834.3606 acres

. Freehold

: 27 January 2022

: RM475,359,056.00

: RM13.08 psf

: Aspen Bell Avenue Sdn Bhd

. Ideal United Bintang International Berhad

. Transaction Is conditional upon the purchaser

obtaining planning approval for industrial use



TRANSACTIONS OF BROADACRE DEVELOPMENT LANDS O

CORPORATE VALUERS

g Property Type : Development land intended for township
Jessisnals | G development
*- ¥ ‘ _ % Description . Lot 248, 249 & 4358, Mukim 12,
i) v Daerah Seberang Peral Utara, Pulau
i il -- I Pinang
ETI:’ RSt S RS | ocation . Situated along Jalan Permatang
b O o e o = == AL T Indah, Tasek Gelugor

- //"' -‘/. .
: i b -
SMKA Alllishad. & " 5
3 s . ‘@ State Educational
$ i ¥isTechnology Division
et g’) E

“w FL R
B IRELTAREEINER

: Sedem it i DESAI/SENA1®

Land Area : 343.20 acres

% ., b e /) w /a :
. Kerang'berapiy =
e

0:28 Kampung r— A8
s KAMBUNG:=:.
ermatang KeraiiKecil "\EB“A?(('}'G'UL 3 T

HGGUUS T - LpERMATANG 72 Tenure : Freehold

[ P3 ] .

SPA Date . 5 April 2021

s | &
Pusat Kecemerlanuan & KAMPUNG;
As-Syafiee (PAKSY) V. LAHAR:TEMBUN i
. J : .
B 57 5 itk Consideration 6,671,568.00
g 7 i | . Ao A onsideration : RM246,671,568.
. Ikhwan ((Ikhwan = %@ . : X B AR _ '

: - : Y
L'ove bundie’lahar yooi @ :

: ‘ KAMPUNG
st/ .
= J ' LAHAR KURUS

Analysis : RM16.50 psf
7 Mamu Agent Ké'ﬂang &

KAMPUNG |" za] La!‘:ar"r’C::u'\J'ral Slinics e PRAUDIY Tl Vendor - Sunrich ConqueSt Sdn Bhd & Titanium

N seeaTane JEHL gk o TR : T Greenview Sdn Bhd

LAHAR YOOI TASEK "
4 ‘ sqRidates

— AL gy R W\

e * Purchaser . Scientex Quatari Sdn Bhd & Scientex
(Skudai) Sdn Bhd




TRANSACTIONS OF DEVELOPMENT LANDS — PENANG ISLAND  ROPART.LES

CORPORATE VALUERS

Date of Land Area / Sale Analysis

Property Vendor Purchaser

Transaction Tenure Consideration (Psf)

Lot 15737 & 15738, 213,125 sf August Line Sdn Bhd &
Mukim 12, Daerah Barat 29 June 2020 4.89 ac / RM142,794,956 RM670.00 CP Landmark
Daya, Pulau Pinang Freehold Sdn Bhd

lvory Ultilities
Sdn Bhd

Lot 1779, Mukim 9, 97,715 sf
Daerah Barat Daya, 16 April 2021 2.24 ac / RM14,657,217.10 RM150.00 Boon Siew Sdn Bhd
Pulau Pinang Freehold

Zantalite Enterprise
Sdn Bhd

Lot 20088 - 20092, 21,194 sf
Mukim 11, Daerah Barat 28 July 2021 0.49 ac/ RM4,000,001 RM188.73 Lim Yuus Hook
Daya, Pulau Pinang Freehold

Summit Premium
Sdn Bhd

Lot 362, 20331 & 20332, 132,747.07 sf
VIS EEI N =Elell 16 February 2021 3.05ac/ RM10,407,836 RM78.40
Daya, Pulau Pinang Freehold

Charterway Development M Summit Premium
Sdn Bhd Sdn Bhd




TRANSACTIONS OF DEVELOPMENT LANDS — PENANG ISLAND TR

CORPORATE VALUERS

Property Type : Development land for commercial use

Lodesas ol [0 T Description Lot 15737 & 15738, Mukim 12, Daerah
TNy 7. il Barat Daya, Pulau Pinang

199 Speedmart 2914 Y 42‘
‘ 4PG) Bayan Bay

Location . Situated along Persiaran Bayan Indah,
Queens Bay, Bayan Lepas

o
Tlga Budak’Gemok \ |

‘Q < : ' >
j/ o
0"

',,.:ja;" | S : Land Area 1 213,125 st/ 4.89 acres
Jé:" AT TN

Tenure : Freehold

SPA Date : 29 June 2020

Consideration : RM142,794,956.00

Analysis . RM670.00 psf
Vendor - August Line Sdn Bhd & CP Landmark
Sdn Bhd

Purchaser . Ivory Utilities Sdn Bhd




/. E.R 1 N
TRANSACTIONS OF DEVELOPMENT LANDS — PENANG ISLAND PROPERT.IES

CORPORATE VALUERS

Property Type : Development land for residential use

Description Lot 1779, Mukim 9, Daerah Barat Daya,
Pulau Pinang

Location . Situated along Jalan Gertak Sangqgul,
Teluk Kumbar

Land Area : 97,715 sf/ 2.24 acres
Tenure : Freehold
SPA Date . 16 April 2021

Consideration : RM14,657,217.10

Analysis - RM150.00 psf
Vendor . Boon Siew Sdn Bhd
~Khmmal_mmm}; 33 L Purchaser . Zantalite Enterprise Sdn Bhd

e n % e L
@ Teluk Kumbarhyy 407 " ¥ @ GERTAK SANGGOL
: . "‘el')) ~ ve

j”%”k IHATCHERY SDN BHD
h "



TRANSACTIONS OF DEVELOPMENT LANDS — PENANG ISLAND  ROPRRT.IES

CORPORATE VALUERS

Hasienda Homestay o

Bayon tepay Y 2 BSOS o R Property Type : Development land for residential use

@ . Jecargas 95,&; @.‘} : :
e AR PR L Description  : Lot 20088, 20089, 20090, 20091 &
. (ﬁl:ar‘l‘lc Pvucre: \:b':_"’) g 2 ' \ | w f ’ m‘" 20092, MUkIm 11, Daerah Ba.ra.t Da.ya.,
A | ' 4 L% Pulau Pinang
R e

aafegaortiink {41 TNl R AN R o Location . Situated along Jalan Permatang Damar

9 b W s

P/ (R Eeozeou Kdord AR B YAS 7 AS Pen e N A Laut, Batu Maung, Bayan Lepas
. -~ N ) R4S P sarqoiComplex - o
g : . Py ) =R’ Y ,

By Aman Setia Group
~ -

! T

=" W MErcUry Apartment

/

JEAiS "T:'u"_~. : g : -, :-_:‘ ) ) ,f : : ¢ o "'.’v ﬁ 4 ‘.. .‘ .
g | B s e & i G e Land Area 121,194 sf/ 0.49 acres

. 'Jalan Buli o' N 4
ot : Uk_ll Bel; ' S A
- : » ‘fh2 » .’ p

am ! V Ao A N > g
) - k ' L=y ; SKiBayan enas s - . ]
2 8 CHALET TERATAK YR, = Tenure . Freehold

Sda S VA
b OK YAH

' B |
»
¢y
’

SPA Date . 28 July 2021

Apartment SajBayan®
[} : . a;-

ARy A Consideration : RM4,000,000.00
. : ‘;*,".. u M,f .
- R Analysis : RM188.73 psf

v

C'alt‘éﬁBm;al ) S

SN A4S Vendor . Lim Yuus Hook

Viewing'Roint SV

,|, Purchaser - Summit Premium Sdn Bhd



TRANSACTIONS OF DEVELOPMENT LANDS — PENANG ISLAND

Hasienda Homestay o
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‘ ’ o Loe
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B -~ Mercury Apartment
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5TOK YAH

-
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Property Type

Description

Location

Land Area
Tenure

SPA Date
Consideration
Analysis
Vendor

Purchaser

/. E.R I N
PROPERT.IES

CORPORATE VALUERS

. Development land for residential use
. Lot 362, 20331 & 20332, Mukim 11,

Daerah Barat Daya, Pulau Pinang

. Situated off Jalan Permatang Damar

Laut, Batu Maung, Bayan Lepas

: 132,747 st/ 3.05 acres

. Freehold

. 16 February 2021

: RM10,407,838.00

: RM78.40 psf

. Charterway Development Sdn Bhd

: M Summit Premium Sdn Bhd



TRANSACTIONS OF DEVELOPMENT LANDS — SEBERANG PERAI

Sale

Consideration

/. E.R I N
PROPERT.IES

CORPORATE VALUERS

Pronert Date of Land Area /
Perty Transaction Tenure

Lot 685, Mukim 4,
Daerah Seberang Peral
Selatan, Pulau Pinang

16 March 2022

Lot 1112, Mukim 14,
Daerah Seberang Peral

11 August 2021
Tengah, Pulau Pinang

Lot 451, Bandar
Butterworth, Daerah
Seberang Perai Utara,
Pulau Pinang

18 March 2021

Lot 21623, Mukim 13,
prEEIE RS elsEElao PRIEIEETE 18 December 2020
Selatan, Pulau Pinang

Lot 1121, 1198 & 1213,

Mukim 15, Daerah
Seberang Peral
Tengah, Pulau Pinang

31 October 2020

108,355 sf
2.49 ac /
Freehold

721,441 sf
16.56 ac /
Freehold

80,284 sf
1.84 ac/
Freehold

43,561.55 sf
1.00 ac/
Freehold

628,954.07
14.44 ac /
Freehold

RM3,900, 792

RM36,072,332

RM10,838,390

RM6,534,000

RM20,126,532

RM36.00

RM50.00

RM135.00

RM150.00

RM32.00

Tan Guat Lin +1 Seow Choon

Long
Kyosoh Malaysia HL Feedmills
Sdn Bhd Sdn Bhd

Builtson Holdings Kheng Seng Letrik

Sdn Bhd (M) Sdn Bhd
Aspen Vision City Yih Langat
Sdn Bhd Sdn Bhd

Team Four Sdn
Bhd

DSG Century
Sdn Bhd



TRANSACTIONS OF DEVELOPMENT LANDS - SEBERANG PERAI

Qt . \
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Property Type

Description

Location

Land Area
Tenure

SPA Date
Consideration
Analysis
Vendor

Purchaser

/. E.R I N
PROPERT.IES

CORPORATE VALUERS

. Development land for residential use
. Lot 685, Mukim 4, Daerah Seberang

Peral Selatan, Pulau Pinang

. Situated off Jalan Badak Mati,

Sungal Bakap

: 108,355 sf/ 2.49 acres
. Freehold

. 16 March 2022

: RM3,900,792.00

: RM36.00 psf

. Tan Guat Lin +1

. Seow Choon Long



/. E.R 1 N

TRANSACTIONS OF DEVELOPMENT LANDS - SEBERANG PERAI PROPERT.IES

v »zzigﬁm, o L5 WL Property Type
5% 4% b
AfT‘l ,'// ‘l ASASWAYANE " 7 TN DeSCrIptIOn
, ‘ - oY .. - ")'
\ \\ ‘l».l)p' \
B O | Location
\'.. / N RINGAN Ml -
7Y N PERMATANGTY ™
i  HTH Corporatlonl' y  'BeElS
> D99 SR S
P;nter‘nakan Hong,., W 4\ 7. N, Y K72\ I—and Area
Lee Sdn:Bhd, ™ , Ve W AR 8 C e
‘- ‘ G 3 ) iy o - * _IKAWAS
, D2 2 V\’é.‘ﬁ'é‘?h’i Tenure
SPA Date
Consideration

PERfNDUST‘ﬁ!AN
RINGAN < S
K USAHAJAYA L

'7 / ‘r AN Analysis
d / 72 SMK*Taman Perwira = V. |
\TAMAN = Vendor

PERWIRA INDAH -

.J#;} S RPN s C e Sl Purchaser

CORPORATE VALUERS

. Development land intended for

Industrial use

. Lot 1112, Mukim 14, Daerah Seberang

Peral Tengah, Pulau Pinang

. Situated along Jalan Permatang Tingdg,

Bukit Mertajam

1 721,441 st/ 16.56 acres

. Freehold

: 11 August 2021

: RM36,072,332.00

: RM50.00 psf

. Kyosoh Malaysia Sdn Bhd

: HL Feedmills Sdn Bhd



TRANSACTIONS OF DEVELOPMENT LANDS - SEBERANG PERAI
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Property Type

Description

Location

Land Area
Tenure

SPA Date
Consideration
Analysis
Vendor

Purchaser

/. E.R I N
PROPERT.IES

CORPORATE VALUERS

. Development land for commercial use
. Lot 451, Bandar Butterworth, Daerah

Seberang Peral Utara, Pulau Pinang

. Situated along Jalan Bagan Luatrr,

Butterworth

: 80,284 sf/ 1.84 acres

. Freehold

. 18 March 2021

: RM10,838,390.00

: RM135.00 psf

. Builtson Holdings Sdn Bhd

. Kheng Seng Letrik (M) Sdn Bhd



TRANSACTIONS OF DEVELOPMENT LANDS — SEBERANG PERA| TR

CORPORATE VALUERS

Property Type : Development land for commercial use

\.254;;.;“@'“399 [ e Description : Lot 21623, Mukim 13, Daerah Seberang

L ST -Outlet Mall, Penang (% e, . .

i P\ (5 - Perai Selatan, Pulau Pinang
i A e BT T, T Location - Situated along Lebuhraya Bandar
a,]c;';x“ﬁ,bxgxecz\;;f;e‘\‘\\ | (G Cassia, Simpang Ampat

\“ ‘ \\x“\aﬂ S Econ Tl ! s |
s ’: | —— Land Area : 43,562 sf/ 1.00 acres

McDonalds IKEA) ﬁ
Batu Kawan DTc%

#-.
&.

Tenure : Freehold

IKEA BatulKawan 8

SPA Date : 18 December 2020
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. ’ " |’
' MY
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: l m) > 4
g W :
. y ; . >,
) . 4° Xy
—_ : p
s, {
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» .. \
+vis
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Consideration : RM6,534,000.00
Analysis : RM150.00 psf

‘ ,,:xﬂ?-!. ' LI e | Vendor : Aspen Vision City Sdn Bhd

Purchaser . Yih Langat Sdn Bhd

Ny

I A SabillCircuit'Sdn.Bhd. ' S5



TRANSACTIONS OF DEVELOPMENT LANDS — SEBERANG PERAI ATt

PROPERT.ITES

CORPORATE VALUERS

= T P
- ¥ . : ' 3 * e -
oy M A T T Tawan IR e N e Property Type
- : . VMAC NG , y ) ) LT ,
¢ ERangsapu @ St i T . ». 2N A b I Yo

hang ' | BalailRolis

Machang:BubUX; . . i jalallBolIS )l %z

. Development land for residential use
LV o=l L ol VpMachang8(bok’ % | Description Lot 1121, 1198 & 1213, Mukim 15,

5o TN W Log Daerah Seberang Perail Tengah,

o ¥ : . L2 | Pulau Pinang
Tropicale Residency M ek J':f'.'.':‘ S . ' < ] . i -
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Aoy el NN [ ) e Y (TN, 2 Mertajam
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Land Area : 628,954 st/ 14.44 acres

-
tv

e B 3 Tenure . Freehold
Ly g el

bef SN
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”’ / — SEMBILAN
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1esag UBIEl Sy

k{x’ll'_;aw Residences f\\ | \>

SPA Date : 31 October 2020
4

SRRy o ® | Consideration : RM20,126,532.00

Sekolah Kebangsaan: @
Bukit Tehg

= ' oy it A Analysis - RM32.00 psf
& \‘ / [fe‘.'.'af_‘n,"C:'aﬁg 'Q.am.auf T
. | Bukit TenyB:mertajam - .
- o v Vendor
. 'u:‘\ﬁ ‘ |  _ ROVER FAR GREAT @
. : t‘
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°S Purchaser : DSG Century Sdn Bhd
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